SOBHAGYA MERCANTILE LIMITED

CIN: L45100MH1983PLC031671
Registered Office - B-61, Floor 6, Plot No. 210, B-Wing, Mittal Tower, Free Press Journal
Marg, Nariman Point, Mumbai - 400021, Maharashtra, India
Contact Details: - Phone - 022-22882125 email - sobhagyamercantile9@gmail.com
website: www.sobhagyaltd.com

To, Date: 14th August, 2024
The Department of Corporate Services,

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001.

Subject: - Statement of Deviation or Variation in utilization of funds raised under

Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 for the quarter ended 30t June, 2024.

Scrip Code: 512014 (SOBHAGYA MERCHANTILE LTD.)
Dear Sir / Madam,

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, we hereby confirm that there is no deviation or variation in the
use of proceeds, from the objects stated in the Letter of Offer dated April 16, 2024 for Rights Issue
of the Company. A statement confirming that there is no deviation or variation in the utilization
of these proceeds for the quarter ended 30t June, 2024 duly reviewed by the Audit Committee
and approved by the board at its meeting held on 14t August, 2024 is enclosed herewith in the
prescribed format.

Please take the above information on record.
Thanking you.

Yours Faithfully
For SOBHAGYA MERCANTILE LIMITED
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Encl.: As Above
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STATEMENT OF DEVIATION / VARIATION IN UTILIZATION OF FUNDS RAISED

Statement of Deviation / Variation in utilization of funds raised

Name of listed entity Sobhagya Mercantile
Limited

Mode of Fund Raising Rights Issue

Date of Raising Funds 12-08-2023

Amount Raised 17,13,60,000

Report filed for Quarter ended 30-06-2024

Monitoring Agency Not applicable

Monitoring Agency Name, if applicable Not Applicable

Is there a Deviation / Variation in use of funds No

raised

If yes, whether the same is pursuant to change in |Not Applicable
terms of a contract or objects, which was approved

by the shareholders

If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable
Comments of the Audit Committee after review No
Comments of the auditors, if any No

Objects for which funds have been raised and
where there has been a deviation, in the following

table
Original Object Modified Object,ifany | Original | Modifie | Funds Amount of Remarks if
Allocation d Utilised Deviation/Variati any
allocatio on forthe quarter
n,if any according
to applicable
object
Working Capital Requirement N.A. N.A. NIL
15,00,00,000 15,00,00,000

General Corporate Purpose N.A. 1,63,60,000 [N.A. 1,63,60,000 | NIL
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Expense Related to Right Issue IN.A. 150,00,000 [N.A. [50,00,000 [NIL

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc

For SOBHAGYA MERCANTILE LIMITED
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Shrikant Mitesh Bhangdiy
Managing Director
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